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INTERSECTIONS  is designed as a fi lter to si ft  through the numerous junior mining company press releases that reach our screens daily 
and to highl ight the ones that stand out from the pack and warrant further research. Given the fact that there are in the order of 1,000 
mineral explorat ion companies listed in Canada, exploring a variety of deposit  styles, it  is necessary to have a tool that can easi ly 
compare the results of one deposit with another.  

RECENT DRILL INTERSECTIONS (H IGHLIGHTED IN BLUE)  

Hathor Exploration HAT Market Cap $182 MM Share Price $2.12 Cash per Share $0.37 Cash $30 MM 

Hathor Explorat ion announced the f irst  inf i l l  dri l l ing results from its winter dril l ing program on i ts 90% owned Midwest Northeast project 
in the Athabasca Basin in Saskatchewan. Inf il l  dri l l ing in the Roughrider Zone returned the second best hole to date on the zone with an 
intersect ion of 15 metres grading 12.03% U3O8 staring at a depth of 229 metres core depth. It  is important to note that the 2009 dri l l ing 
off  the lake was better to intersect the zone at a better angle than when the company was dri l l ing on the land. As a result,  we expect 
the intervals to be a more accurate representat ion of true width. Dri l l ing geophysical targets to the southwest fai led to intersect 
mineral ization. The company has yet to intersect the key targets above the unconformity. With increased act ivity in the basin, we expect 
the next dril l results in 3-4 weeks.  

International Tower 
Hill  

ITH Market Cap $136 MM Share Price $3.09 Cash per Share $0.34  Cash $15 MM 

International Tower Hi l l  announced results from the f irst  two holes from its winter dri l l ing program on the 100% owned Livengood project 
in Alaska. Dril l ing within the core zone returned 206 metres grading 1.4 g/t Au starting from a depth of 149 metres, with the holes 
ending in mineral izat ion. The mineral izat ion is hosted within a repeated series of thrusts. In January 2009, the company announced an 
indicated resource of 128 mil l ion tonnes grading 0.83 g/t  Au and 142 mill ion tonnes inferred resource of 0.74 g/t  Au for a total resource 
of 6.8 mill ion ounces of gold. 

US Gold UXG Market Cap $207 MM Share Price $2.59 Cash per Share $0.19 Cash $15 MM 

US Gold released the best results to date from its El Gallo silver project in Mexico. A 50-metre step-out hole to the west of the previous 
dri l l ing returned 31.7 metres grading 1,082 g/t  Ag start ing at surface (true width is not known at this point).  The company is using rotary 
core to quickly test the orientation of the vein systems to target subsequent core dri l l ing. The mineralizat ion has been traced over a 
strike length of 450 metres. 

Canadian Royalties CZZ Market Cap $26 MM Share Price $0.26 Cash per Share $0.40 Cash $41 MM 

Canadian Royalt ies announced results from its del ineat ion dri l l ing program on the 100% owned Al lammaq project in the Raglan District 
of northern Quebec. Dril l ing along the southern extension of the zone intersected two zones with a composite thickness of 54.95 metres 
grading 1.07% Ni,  1.12% Cu, 0.54 g/t  Pt, and 2.47 g/t  Pd starting at a depth of 54 metres. The company is using SQUID sensors which 
measure very small  magnetic f ields. While the SQUID data also intersected non-mineral ized formational sulphide, i t is proving effective 
to outl ine dri l l ing targets. The Al lammaq deposit is located 3 ki lometres from the company’s Mesamax deposit .  

Intrepid Mines IAU Market Cap $114 MM Share Price $0.28 Cash per Share $0.02 Cash $10 MM 

Intrepid Mines intersected oxide mineralization at i ts Tumpamgpito prospect on the Tujuh Bukit  project in Indonesia. The Zone B deposit  
is located 1 ki lometre south of Zones A and C where the company has out lined an inferred resource of 2.57 mill ion ounces of gold 
equivalent.  Dri l l ing returned 64 metres grading 2.65 g/t  Au and 17.2 g/t  Ag in the oxide zone, with a lower-grade high-sulphidat ion zone 
at depth returning 44 metres grading 0.11 g/t Au, 0.31% Cu, and 13.3 g/t Ag starting at 248 metres depth. 

Zazu Metals ZAZ Market Cap $3.8 MM Share Price $0.125 Cash per Share $0.15 Cash $4.5 MM 

Zazu Metals announced the f inal results from its 2008 dri l l ing program on the Lik zinc project in Alaska. Included in the f inal four holes 
of the 56-hole program is an intersect ion of 34.9 metres grading 8.28% Zn, 2.55% Pb, and 13.36 g/t  Ag. The property is located 22 
kilometres from Teck Cominco’s Red Dog Mine. The company has contracted Scott Wilson Roscoe Post le to complete an updated 43-
101 resource on the property. The property has a historical resource of 26.7 mil l ion tonnes grading 9.16% Zn, 3.15% Pb and 49 g/t Ag.  
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R E C E N T  D R I L L  I N T E R S EC T I O N S  

IN-SITU VALUES VS LENGTH OF DRILL HOLE
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All Data Previous Highs This Weeks highs

Roughrider Zone (HAT) - $17,200 over 15 metres

El Gallo (UXG)

Livengood (ITH)

Allammaq(CZZ)

Tujuh Bukit (IAU)

Lik (ZAZ)

 

Project Company Symbol Region Comments

El Gallo US Gold UXG Mexico 31.7 metres @ , 1058 g/t Ag

Lik Zazu ZAZ Alaska 34.9 metres @ , 13.36 g/t Ag, 8.28% Zn, 2.55% Pb

Livengood International Tower Hill ITH Alaska 206 metres @ 1.4 g/t Au

Midwest NorthEast Hathor HAT Saskatchewan 15 metres @ 12.03% U3O8

Nunavik Canadian Royalties CZZ Quebec 54.95 metres @ , 1.49% Cu1.07% Ni, 0.54 g/t Pt, 2.47 g/t Pd

Tujuh Intrepid IAU Indonesia 64 metres @ 2.65 g/t Au, 17.2 g/t Ag  
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RECENT TRENCH RESULTS 

 
 IN-SITU VALUE VS TRENCH LENGTH
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San Luis - Ayelen Vein (EPZ)

Sabodala (OLE)

 

Shyri (CPP/CGP)

Novophirsovsky (HRG)

Huilocollo (ART)
Corani (BCM)

Essane(KGN)

Corani (BCM)

San Luis (EPZ)
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SHARE CHARTS FRIDAY,  MARCH 6,  2009 –  BIG  CHARTS 

 

CANADIAN ROYALTIES (CZZ) 

MARKET CAP $26.5  MILLION 

INTREPID MINES ( IAU) 

MARKET CAP $114 MM 

 

HATHOR EXPLORATION (HAT) 

MARKET CAP $182 MM 

 

US GOLD (UXG) 

MARKET CAP $204 MM 

 

INTERNATIONAL TOWER HILL ( ITH) 

MARKET CAP $136 MM 

 

ZAZU METALS (ZAZ) 

MARKET CAP $3.8 MM 
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RELEVANT DISCLOSURES APPLICABLE TO: 

CZZ N/A IAU N/A 

HAT 9 UXG N/A 

ITH N/A ZAZ N/A 

 

LIST  OF  DISCLOSURE TERMS:  

 
1. Within the last 3 years, Research Capital Corporation has managed or co-managed an offering of securities by the 

subject issuer. 

2. Within the last 3 years, Research Capital Corporation has received compensation for investment banking and related 
services from the subject issuer. 

3. The research analyst or a member of the research analyst’s household owns shares and/or options to acquire shares 
of the subject issuer. 

4. The research analyst or a member of the research analyst’s household has a short posit ion in the shares or holds 
options to sell shares of the subject issuer. 

5. Research Capital Corporation is a market maker in securities of the subject issuer. 

6. Research Capital Corporation and/or i ts aff il iates collectively beneficially own 1% or more of any class of the issuer’s 
equity securities. 

7. Over the last 3 years, the research analyst has received compensation based on a specific investment banking 
transaction relative to the subject issuer. 

8. The research analyst or a director or officer of Research Capital Corporation serves as a Director or Officer or 
Advisory Board Member of the subject issuer. 

9. The analyst, Wayne Hewgill , visited Hathor’s Midwest Northeast project in Saskatchewan in August 2008. Travel 
costs to Saskatoon were paid by Research Capital Corporation, with transportation to the project site provided by 
Hathor Exploration. 

 

ANALYST CERTIFICATION 

Each analyst of Research Capital Corporation whose name appears in this report hereby certif ies that (i) the 

recommendations and opinions expressed in this research report accurately reflect the analyst’s personal views and (ii) 

no part of the research analyst’s compensation was or will  be directly or indirectly related to the specific conclusions or 

recommendations expressed in this research report. 
 

 

In format i on  about  Research  Capi ta l  Corpora t i on ’s  Rat i ng  Sys tem,  the  dis t r i bu t i on  o f  our  research  to  c l ien ts and  the percen tage o f  recommendat i ons  whi ch are  in  each 
o f  our  rat i ng ca tegor i es  i s  avai labl e on  our  web si te a t  www. researchcapi ta l . com.   

The  in format i on  con tai ned  i n  th i s  report  has  been drawn f rom sources  bel i eved  to  be  re l i able  but  i t s  accuracy  o r  comple teness  is  no t  guaranteed ,  nor  i n  p rovi d i ng  i t  
does  Research  Capi ta l  Corpora t ion  assume any  responsib i l i ty  o r  l iabi l i ty .  Research  Capi ta l  Corpora t ion ,  i t s d i recto rs ,  o f f i cers  and  o ther  employees may,  f rom t ime to  
t ime,  have  posi t ions i n  the secur i t ies  ment i oned herein .  Conten ts o f  th i s report  cannot  be  reproduced i n who le or  i n  par t  wi thou t  the  expressed permissi on  o f  Research 
Capi ta l  Corporat i on.  (U.S.  Ins t i tu t ional  Cl ien ts — Research  Capi ta l  U.S.A.  Inc.  (a  whol l y owned subsid i ary  o f  Research Capi ta l  Corpora t ion)  accep ts responsib i l i t y  fo r 
the  contents  o f  th i s  repor t  sub jec t  to  the  terms &  l imi tat i ons  se t  out  above .  F i rms o r  i ns t i tu t i ons  recei v i ng  th i s  repor t  should  e f fect  t ransact i ons  in  secur i t i es  d i scussed 
i n the  repor t  through Research  Capi ta l  U.S.A.  Inc. ,  a Broker-Dealer  Regis te red  wi th  the Uni ted  Sta tes  Secur i t ies  and  Exchange Commissi on) .   
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