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INTERSECTIONS is designed as a fi lter to sift  through the numerous junior mining company press releases that reach our screens 
dai ly and to highlight the ones that stand out from the pack and warrant further research. Given the fact that there are in the order of 
1,000 mineral explorat ion companies l isted in Canada, exploring a variety of deposit  styles, i t  is necessary to have a tool that can 
easily compare the results of one deposit  with another.  

RECENT DRILL INTERSECTIONS (H IGHLIGHTED IN BLUE)  

Hathor Exploration HAT Market Cap $171 MM Share Price $2.00 Cash per share $0.29 Cash $25 MM 

Hathor Explorat ion announced dri l l ing results from its 90% owned Midwest Northeast uranium deposit  in the Athabasca Basin in 
Saskatchewan. As well  as releasing assay results on 24 holes, the company posted scint il lometer results on its web site for the entire 
2009 winter dril l ing program. Highl ights from the basement-hosted mineralization include 12 metres grading 10.18% U3O8. It  is also 
very signif icant to note that indicat ions from the scint il lometer results show strong mineral ization in three holes that intersected 
mineral ization at the unconformity.  Included in the results is a 5-metre interval which included 2.1 metres with readings over the 
maximum detection lesson of 9,999 counts per second. 

For additional disclosures and detai ls,  please see our recent Morning Comment dated Apri l 16, 2009 at www.reseachcapital.com. 

San Gold SGR Market Cap $438 MM Share Price $1.85 Cash per share $0.05  Cash $11 MM 

San Gold released results from the latest step-out hole on the Hinge Zone at i ts Rice Lake Mine in southern Manitoba. The 50-metre 
step-out hole returned 2.3 metres grading 207.1 g/t  Au at a depth of 169 metres, the highest grade intersection to date on the project. 
The company has two dri l ls exploring for extensions on the Hinge Zone which remains open to the northeast and southwest,  as well  as 
to depth. The company has recent ly reached the Hinge Zone with the decline at a level of 107 metres depth. The decline wil l  al low the 
company to col lect a bulk sample which wil l  be sent to the Rice Lake Mine. On Apri l  8,  2009, the company announced that i t  had 
developed 70 metres along the vein with an average grade of 1.03 ounces per Au over an average width of 3.2 metres. The company 
has two additional dril ls test ing parallel hinge-l ike targets. 

For additional information and disclosures, please see The Dri l lers Dozen dated January 21, 2009 at www.reseachcapital.com. 

Oromin Exploration OLE Market Cap $42 MM Share Price $0.64 Cash per share $0.12  Cash $8 MM 

Oromin Explorat ion announced dril l ing results from its Sabodala gold deposit  in Senegal,  West Africa. Dri l l ing on the Kerekounda 
deposit  returned 12 metres grading 15.33 g/t  Au start ing at a depth of 86 metres. The early-stage dril l ing at Kerekounda has out lined 
oxide and sulphide mineral izat ion over 300 meters strike length and down dip to 300 metres. Dril l ing on the more advanced stage 
Golouma West deposit  returned sulphide mineral izat ion at a depth of 283 metres grading 46.90 g/t  over 5 metres. The pre-feasibi l i ty 
study being conducted by SRK Engineering on the Sabodala project examining the potent ial  economics of a number of open-pit  oxide 
and underground sulphide deposits on the 230 square ki lometre project is scheduled to be completed by Q3/09. 

Andean Resources AND Market Cap $567 MM Share Price $1.41 Cash per share $00.07  Cash $28 MM 

Andean Resources announce step-out dril l ing results on the Eureka deposit  on its 100% owned Cerro Negro deposit in southern 
Argentina, as well  as a new discovery located 13 kilometres east of Cerro Negro and two ki lometres west of the Vein Zone deposit.  On 
the Eureka deposit,  dri l l ing extended the known mineralizat ion an addit ional 50 metres to depth with a 12-metre interval grading 12.3 g/t 
Au and 71 g/t  Ag starting at 421 metres depth. The regional explorat ion dril l ing on the project was successful in discovering a new vein 
discovery at Bajo Nergo with an intersect ion of 6 metres grading 11.8 g/t  Au and 14 g/t  Ag start ing at a depth of 111 metres. The 
company expects an update of the April  2008 43-101 in the f irst  half of May 2009 as part  of the bankable feasibi l ity study scheduled for 
complet ion in Q4/09. 

For additional information and disclosures, please see The Dri l lers Dozen Part I I dated February 26, 2009 at www.reseachcapital.com. 

Canadian Royalties CZZ Market Cap $19 MM Share Price $0.10 Cash per share $0.19  Cash $19 MM 

Canadian Royalt ies released the f inal dri l l ing results from its Al lammaq nickel project discovered in 2007 in the Raglan district  of 
northern Quebec. Dril l ing cont inued to out line nickel mineral izat ion over signif icant widths from the deposit located three ki lometres 
from its road accessible Mesamax deposit .  Highl ights include 30.35 metres grading 1.45% Ni,  2.21% Cu, 0.54 g/t  Pd, and 2.35 g/t  Pd 
starting at a depth of 131.45 metres. The company is planning to complete the first 43-101 report for Al lammaq deposit during the year.  
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RECENT DRILL INTERSECTIONS  

IN-SITU VALUES VS LENGTH OF DRILL HOLE
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All Data Previous Highs This Weeks highs

Midwest Northeast (HAT) 12 metres @ $14,000 

Sabadola - Golouma West (OLE) 

Cerro Negro (AND)

Allammaq (CZZ)

Hinge Zone No 4 - (SGR) 2.3 metres @ $6,000 

Sabadola  - Kereekounda (OLE)  

 
Project Company Symbol Region Comments

Allammaq Canadian Royalties CZZ Quebec 30.35 metres @ , 2.21% Cu1.45% Ni, 0.54 g/t Pt, 2.35 g/t Pd

Cerro Negro Andean Resources AND Argentina 12 metres @ 12.3 g/t Au, 71 g/t Ag

Hinge Zone San Gold SGR Manitoba 2.3 metres @ 207.1 g/t Au

Midwest NorthEast Hathor HAT Saskatchewan 12 metres @ 10.18% U3O8

Sabodola Oromin OLE Senegal 5 metres @ 46.9 g/t Au

Sabodola Oromin OLE senegal 12 metres @ 15.33 g/t Au
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RECENT TRENCH RESULTS 

 
 IN-SITU VALUE VS TRENCH LENGTH
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All Data Highs Recent Trenches

San Luis - Ayelen Vein (EPZ)

Sabodala (OLE)

 

Shyri (CPP/CGP)

Novophirsovsky (HRG)

Huilocollo (ART)
Corani (BCM)

Essane(KGN)

Corani (BCM)

San Luis (EPZ)
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SHARE CHARTS FRIDAY,  APRIL 17,  2009 –  BIG CHARTS 

 

ANDEAN RESOURCES (AND)  

MARKET CAP $567 MM 

OROMIN EXPLORATION (OLE)  

MARKET CAP $42 MM 

 

CANADIAN ROYALTIES (CZZ)  

MARKET CAP $19 MM 

 

SAN GOLD (SGR)  

MARKET CAP $438 MM 

 

HATHOR EXPLORATION (HAT)  

MARKET CAP $171 MM 
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RELEVANT DISCLOSURES APPLICABLE TO: 

AND N/A OLE N/A 

CZZ N/A SGR N/A 

HAT 9   

 

LIST  OF  DISCLOSURE TERMS:  

 
1. Within the last 3 years, Research Capital Corporation has managed or co-managed an offering of securities by the 

subject issuer. 

2. Within the last 3 years, Research Capital Corporation has received compensation for investment banking and related 
services from the subject issuer. 

3. The research analyst or a member of the research analyst’s household owns shares and/or options to acquire shares 
of the subject issuer. 

4. The research analyst or a member of the research analyst’s household has a short posit ion in the shares or holds 
options to sell shares of the subject issuer. 

5. Research Capital Corporation is a market maker in securities of the subject issuer. 

6. Research Capital Corporation and/or i ts aff il iates collectively beneficially own 1% or more of any class of the issuer’s 
equity securities. 

7. Over the last 3 years, the research analyst has received compensation based on a specific investment banking 
transaction relative to the subject issuer. 

8. The research analyst or a director or officer of Research Capital Corporation serves as a Director or Officer or 
Advisory Board Member of the subject issuer. 

9. The analyst, Wayne Hewgill , visited Hathor’s Midwest Northeast project in Saskatchewan. Travel costs to Saskatoon 
were paid by Research Capital while local transportation to the project was provided by Hathor Exploration.  

 

ANALYST CERTIFICATION 

Each analyst of Research Capital Corporation whose name appears in this report hereby certif ies that (i) the 

recommendations and opinions expressed in this research report accurately reflect the analyst’s personal views and (ii) 

no part of the research analyst’s compensation was or will  be directly or indirectly related to the specific conclusions or 

recommendations expressed in this research report. 
 

 

In format i on  about  Research  Capi ta l  Corpora t i on ’s  Rat i ng  Sys tem,  the  dis t r i bu t i on  o f  our  research  to  c l ien ts and  the percen tage o f  recommendat i ons  whi ch are  in  each 
o f  our  rat i ng ca tegor i es  i s  avai labl e on  our  web si te a t  www. researchcapi ta l . com.   

The  in format i on  con tai ned  i n  th i s  report  has  been drawn f rom sources  bel i eved  to  be  re l i able  but  i t s  accuracy  o r  comple teness  is  no t  guaranteed ,  nor  i n  p rovi d i ng  i t  
does  Research  Capi ta l  Corpora t ion  assume any  responsib i l i ty  o r  l iabi l i ty .  Research  Capi ta l  Corpora t ion ,  i t s d i recto rs ,  o f f i cers  and  o ther  employees may,  f rom t ime to  
t ime,  have  posi t ions i n  the secur i t ies  ment i oned herein .  Conten ts o f  th i s report  cannot  be  reproduced i n who le or  i n  par t  wi thou t  the  expressed permissi on  o f  Research 
Capi ta l  Corporat i on.  (U.S.  Ins t i tu t ional  Cl ien ts — Research  Capi ta l  U.S.A.  Inc.  (a  whol l y owned subsid i ary  o f  Research Capi ta l  Corpora t ion)  accep ts responsib i l i t y  fo r 
the  contents  o f  th i s  repor t  sub jec t  to  the  terms &  l imi tat i ons  se t  out  above .  F i rms o r  i ns t i tu t i ons  recei v i ng  th i s  repor t  should  e f fect  t ransact i ons  in  secur i t i es  d i scussed 
i n the  repor t  through Research  Capi ta l  U.S.A.  Inc. ,  a Broker-Dealer  Regis te red  wi th  the Uni ted  Sta tes  Secur i t ies  and  Exchange Commissi on) .   
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